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national capital we are making assumptions which
are not reached by scientific analysis, but which are
essentially conventional in character. But, as I urged
in the body of the essay (pp. 57 and 62), this is not in
the least to say that, provided we are fully conscious of
the implications of our procedure, there is any objection
to such computations. On the contrary, it is clear that
not enough of this sort of thing has been done in the
past, and that much is to be expected from its exten-
sion in the future. Recognition of this, however, is
not incompatible with the view that it is desirable
to know at each step where we are merely recording
facts, and where we are evaluating these facts by
arbitrary measures, and it is just because these
tilings are so frequently confused that I still main-
tain that emphasis on their dissimilarity is not
uncalled for.
There is, however, a part of the essay where re-
vision has seemed to be much more incumbent. I have
never been satisfied with the chapter on the nature of
economic generalisations. I am not conscious of any
ftoidamental change of opinion on these matters. But
I do think that in my eagerness to bring out as
vividly as possible the significance of certain recent
innovations I was led in certain places to a simplifica-
tion of emphasis and to a looseness in the use of
logical terms, apt to be misleading outside the context
of my own thought: and the fact that, while some
critics have reproached me with ccbarren scholas-
ticism", others have accused me of "behaviourism",
las not permitted me completely to comfort myself
with the belief that I elucidated satisfactorily the
correct position between these extremes. Accordingly
I have rewritten large parts of this chapter, and I have